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Fed Funds Rate vs 5yr forward 5yr Rate
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Implied Volatility vs Yield Curve
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Par MBS Rate versus 10CMS Rate
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JPY / USD Fx 5yr Implied Volatility
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7yr into 20yr Implied Volatility
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7yr-20yr Rate vs 7yr-20yr IVol
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US-EQUITY BOND CORRELATION & CORE INFLATION
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Comelation coefficient
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Figure 4: S&P 500 Returns on Rising Interest Rate Days, 2014-Present

S&P 500 Returns on Up Days (%)

90

4
Implied inflection

point: 3%2% )

1.25

1.75

2.95 2.75 3.25
10-Year Yield (%)




